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Independent Auditors’ Report

To The Members of

Indiabulls Asset Management Company Limited
Report on the Financial Statements

We have audited the accompanying financial statements of Indiabulls Asset Management Company
Limited (“the Company”),which comprise the Balance Sheet as at 31 March 2015, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5; of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in Indiy, including the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014, This responsibility also includes the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and fair presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these financial statements based on our audit.

We have taken into account the provisions of the Act, the accounting standards and standards on
auditing and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor’s judgment. including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give true and fair view in order to design audit
rocedures that are appropriate in the circumstances but not for the purpose of expressing an opinion
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on whether the company has in place an adequate internal financial control system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting estimates made
by Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for eur audit opinion on the financial statements.

Opinion

[n our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements, give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of
the state of affairs of the Company as at 31¥ March, 2015, and its loss and its cash flows for the year
ended on that date.

Report on other Legal and Regulatory Requirements

1) As required by the Companies (Auditor’s Report) Order, 2015 (“the Order™), issued by the  2ntral
Government of India in terms of sub-section (11) of section 143 of the Act, we give in the Annexure a
statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

2} As required by section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) Inour opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books.

¢} the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014, as
amended.

e) On the basis of written representations received from the directors as on 31 March, 2015, taken
on record by the Board of Directors, none of the directors is disqualified as on 31 March, 2015, from
being appointed as a director in terms of Section 164(2) of the Act.

f) With respect to the other matters included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to our best of our information
and according to the explanations given to us:




i The Company does not have any pending litigations which would impact its financial position;

ii. The Company did not have any long-term contracts including derivatives contracts for which
there were any material foreseeable losses;

ii. There were no amounts which required to be transferred, to the Investor Education and
Protection Fund by the Company.

For A Sardana & Co.
Chartered Accountants

ﬁdma

Partner
mbership number: 089011
New Delhi, April 24, 2015




Annexure referred to in the Auditor’s Report of even date to the Members of Indiabulls Asset
Management Company Limited on the financial statements for the year ended March 31, 2015

M

(i)
(iii)

(iv)

v)

(vi)

(vii)

(a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets.

(b) According to the information and explanations given to us, the Company has a regular
programme of physical verification of its fixed assets by which fixed assets are verified
annually. In accordance with this programme, fixed assets were verified during the year and no
discrepancies were noticed on such verification.

The Company does not have any inventories; accordingly, the provisions of clause 4(ii) of the
Order are not applicable to the Company.

As informed, the company has not granted any loans, secured or unsecured to companies, firms
or other parties covered in the register maintained under section 189 of the Act.

In our opinion and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the Company and the nature of
its business with regard to the purchase of fixed assets and for the sale of services and we have
not observed any continuing failure to correct major weaknesses in such internal control system.
There were no transactions for the purchase of inventory and for the sale of goods during the
year.

In our opinion and according to the information and explanations given to us, the Company has
not accepted any deposits within the meaning of directives issued by the Reserve Bank of India
and the provisions of section 73 to 76 or any other relevant provisions of the Companies Act,
2013 and the rules framed thereunder. No order has been passed by the Company Law Board of
National Company Law Tribunal or Reserve Bank of India or any Court or any other Trin:mal.

To the best of our knowledge and as explained, the Central Government has not specified
maintenance of cost records under sub section (1) of section 148 of the Companies Act, 2013
for the products of the Company.

(a) According to the information and explanations given to us and on the basis of our
examination of the records of the Company, amounts deducted / accrued in the books of account
in respect of undisputed statutory dues including Provident Fund, State Insurance, Income-tax,
Service tax and other material statutory dues have generally been regularly deposited during the
year by the Company with the appropriate authorities. As explained to us, the Company did not
have any dues on account of Employees’ Sales-tax, Wealth tax, duty of Customs, duty of
Excise, value added tax and cess. According to the information and explanations given to us, no
undisputed amounts payable in respect of Provident Fund, Employees’ State Insurance, Income
Tax, Sales Tax, Wealth Tax, Service Tax, Duty of Customs, Duty of Excise, Value Added Tax,
Cess and other statutory dues were in arrears, as at March 31, 2015 for a period of more than six
months from the date they became payable.

(b) According to the information and explanations given to us and the records of the Company
examined by us, as at March 31, 2015, there are no dues of income-tax or sales tax or wealth tax
or service tax or duty of customs or duty of excise or value added tax or cess which have not
been deposited on account of any dispute.




(viii)

(ix)
)

(xi)

(xii)

(¢} According to the information and explanations given to us and the records of the Company
examined by us, there were no amounts required to be transferred to the Investor Education and
Protection Fund in accordance with the relevant provisions of the Companies Act, 1956 {1 of
1956) and rules made thereunder.

The Company’s accumulated losses at the end of the financial year are less than fifty per cent of
its net worth. The Company has incurred cash losses in the current Sinancial year and in the
immediately preceding financial year.

The Company has no dues in respect of a financial institution, bank or a debenture holder.

According to the information and explanations given to us, the Company has not given any
guarantees for loans taken by others from banks or financial institutions,

The Company did not have any term loans during the year.

According to the information and explanations given to us, no fraud on or by the Company has
been noticed or reported during the course of our audit.

For A Sardana & Co.
Chartered Accountants
Firm Registratio . 021890N

mdana

Partner
embership No. 089011
ew Delhi, April 24, 2015




Indiabulls Asset Management Company Limited
Balance Sheet as at March 31,2015

Particulars
|. Equity and liabilities

Shareholders funds
(a) Share capital
(b) Reserves and surplus

Non - current liabllities
Long term provisions

Current liabilities
(a) Other current liabilities
{b) Short-term provisions

Total
ll.Assets

Non - current assets
(a) Fixed assets
(i) Tangible assets
(ii) Intangible assets
(b) Non-current investments
(c} Deferred tax assets (net)
(d) Long term loans and advances

Current assets
(a) Current investments
(b) Trade receivables
(c) Cash and cash equivalents
(d) Short-term loans and advances

Total

Summary of significant accounting policies

Note No. As at As at
March 31, 2015 March 31, 2014
Amount (Rs.) Amount (Rs.)
3 700,000,000 210,000,000
4 (77,986,793) (40,514,366}
622,013,207 169,485,634
5 2,805,638 1,576,455
2,805,638 1,676,455
6 3,065,096 1,707,550
7 57,079 33,976
3,122,175 1,741,626
627,941,020 172,803,615
8 3,323,335 1,729,772
9 2,052,428 2,259,798
10 500,000 -
11 1,156,055 23,225,277
12 14,249,937 11,098,128
21,281,755 38,312,975
13 585,286,203 124,628,078
14 2,478,141 -
15 13,797,402 3,027,720
16 5,097,519 6,834,842
606,659,265 134,490,640
627,941,020 172,803,615
2

The accompanying notes are an integral part of the financial statements

As per our report of even date

For A Sardana & Co.

Membership No. 089
New Delhi, April 24, 201

For and on behalf of the Board of Directors of
Indiabulls Asset Management Company Limited

Qante ko,

Ashok Brijmohan Kacker
Whole- time Director
DIN : 01647408
New Delhi, April 24

cial Officer



Indiabulls Asset Management Company Limited
Statement of Profit and loss for the year ended March 31,2015

For the year ended For the year ended
Particulars NotoNo. warch 31, 2015 March 31, 2014
Amount (Rs.) Amount (Rs.)
Income
|. Revenue from operations 17 37,609,617 25,409,826
II. Other income 18 39,482,847 18,024,774
lll. Total revenue (I +Il} 77,092,464 43,434,600
IV. Expenses:
Empioyee benefit expenses 19 45,530,630 41,863,011
Financiat costs 20 1,147 75,578
Depreciation and amortization 8&9 2,714,715 1,724,961
Operating and Administrative expenses 21 43,249,177 47,564,634
V. Total expenses 92,495,669 91,228,084
Vl. Loss before exceptional and extraordinary items and tax (it -v) (15,403,2085) (47,793,484}
VIl. Exceptional items - -
VIIl. Loss before extraordinary items and tax (Vi-vij) (15,403,205) (47,793,484)
IX, Extracrdinary items - -
X. Loss before tax (VIll - IX) (15,403,205) (47,793,484)
X[, Tax expense:;
(1} Current tax - -
(2) Deferred tax expensel(credit) 22,069,222 (18,867,413)
22,069,222 (18,867,413)
XIl. Loss from the yoar from continuing operations (X-XI) (37,472,427) (28,928,071)
XIIl. Profit/(Loss) from discontinuing operations - -
XiV. Tax expense of discontinuing operations - -
XV. Profit/{Loss) from discontinuing operations after tax {Xi - X1v) - -
XV1. Loss for the year {(XIl + XV) {37,472,427) (28,926,071)
XVII. Eamings per equity share: M
(1) Basic {0.70) (1.72)
(2) Diluted {0.70) (1.72)
(2) Nominal value per equity share 10.00 10.00
Summary of significant accounting policies 2
The accompanying notes are an integral part of the financial statements
As per our report of even date
For A Sardana & Co. For and on behalf of the Board of Directors of
Indiabulls Asset Management Company Limited
Ashok Brijmohan Kacker Akshay G -
Whole- time Director Whole- tim or

Membership No. 089011
New Delhi, April 24, 2015

DIN : 01647408
New Dethi, April

N 01272080

Chief Financial Officer




Indiabulls Asset Management Company Limited
Cash flow statement for the year ended March 31,2015

A Cash flow from operating activities :
Net loss before tax
Adjustments for:
Dividend on units of mutual funds
Profit on redemption of mutual funds
Depreciation and amortization expense
Provision for/(reversal of }gratuity
Provision for/(reversal of } compensated absences
Operating loss before working capital changes
Changes in working capital:
Other current liabilities
Long -term loans and advances
Short-term loans and advances
Cash used In operations
Direct taxes paid
Nat cash used In operating activities

B Cash flow from investing activitios
Purchase/(Sale) of fixed assets (net)
Dividend received on units of mutual funds

Proceed from redemption of /{Investments in) units of mutual funds (net)

Net cash used In Investing activitles

C  Cash flow from financing activities
Proceeds from issue of equity shares
Net cash generated from financing activities

D  Netincrease / {decrease) in cash and cash equlvalents ( A+B+C)

E Cash and cash equivalents at the beginning of the year

F  Cash and cash equivalents at the close of the year (D +E)

For the year ended For the year ended
March 31, 2015 March 31, 2014
Amount (Rs.} Amount (Rs.)
(15,403,205} (47,793 484)
(3,323,225} (5,950,830)
(35,875,470} {9.575,072)
2,714,715 1,724,961
- (488,519)
- (340,744)
(51,887,185} (62,423,688)
2,609,832 {12,489,640)
(796,352) (2,703,648)
(243,628) 1,389,5¢5
{50,317,333} (786,237,411)
{3.352,647) 1,213,464
(53,668,920} (75,023,947)
{4,100,908) (584,880)
3,323,225 5.950,830
(424,782,655) {7,553,008)
{425,560,338) (2,187,056)
450,000,000 60.000,000
490,000,000 60,000,000
10,769,682 {17,211,003)
3,027,720 20,238,723
13,797,402 3,027,720

1 Figures for the previous year have been regrouped wherever considered necessary.

2 The above Cash Flow Statement has been prepared under the " Indirect Method " as set out in Accounting Standard {AS) - 3 'Cash Flow
Statements' as specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts) Rules, 2014, as

amended.

3 Cash and Cash equivalents as at the close of the year:
Cash on hand

Balances with scheduled banks
In Current accounts

Cash and cash equivalents at the end of the year

The accompanying notes are an integral part of the financial statements

As per our raport of even date

9,734 12,302
13,787,668 3,015,418
13,797,402 3,027,720

For and on behalf of the Board of Directors of
Indiabulls Asset Management Company Limited

(hshate fadts

Ashok Brijmohan Kackg
Whole- time Directg
DIN : 01647408
Naw Delhi, Aprj




Indlabulls Asset Management Company Limited
Notes to financlal statements as at March 31, 2015

Note -1

Corporate information:

Indiabulls Asset Management Company Limited (“the Company’) was incorporated on April 10, 2008 as a wholly owned subsidiary of Indiabwlls
Financial Services Limited (IBFSL).

The Company’s principal activity is to act as an investment manager to Indiabulls Mutual Fund ("the Fund“). The Company is ragistered with
Securities and Exchange Board of India ('SEBI') under SEBI (Mutual Fund) Regulations, 1996. The Company manages the investment portfolic of
the Fund and provides varicus administrative services to the Fund and Trustee Company as laid down in the Investment Management Agreament
dated Novemnber 07, 2008 and amended from time to time.

Nota -2
Summary of significant accounting policies:

i} Basis of accounting:

The financial statements are prepared under the historical cost convention on an accrual basis in accordance with the Generally Accepted
Accounting Principles in India (Indian GAAP) and Accounting Standards (AS) under Section 133 of the Companies Act, 2013 ("the Act”) read with
Rule 7 of the Companies {Accounts) Rules, 2014, as amended.The accounting policies adopted in the preparation of the financial statements are
consistent with those followed in the previous year except for change in the accounting policy for depreciation.

i) Use of estimates:

The presentation of financial statements in conformity with GAAP requires estimates and assumptions to be made that affect the reported amount
of assets and liabilities on the date of the financial statements and the reported amount of revenues and expenses during the reporting period.
Differences between the actual resuits and estimates are recognised in the period in which the results are known / materialised.

ill) Cash and cash equivalents:

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are shori-term balances (with an original maturity of three
months or less from the date of acquisition), highly liquid investments that are readily convertible into known amounts of cash and which are
subject to Insignificant risk of changes in value.

Iv) Cash flow statement:

Cash flows are reported using the indirect method, whereby profit / {loss) before exiraordinary items and tax is adjusted for the effects of
transactions of non-cash nature and any deferrals or accruals of past or future cash receipts or payments. The cash flows from cperaling, investing
and financing activities of the Company are segregaled based on the available information,

v) Revenue racognition:

(a) Income from management fees are recognized on an accrual basis in accordance with the SEBI regulations and the respective terms of
contraci between the Company and Trustee Company.

(b} Advisory and consultancy charges are recognized on accrual basis as the related services are rendered

{c) Interest income is accounted on accrual basis.

(d) Dividend income on units of Mutual Fund is recognised when the right to receive dividend is unconditionally established.

(e) Profit/ (loss) on redemption of units of Mutual Funds is recognised on actuat basis,

vi) Investments:
Investments are classified as non-current and cumrent investments. Non-curent investments are camied at cost less provision, if any, for any
diminution other than temporary in their value .Current investments are valued at lower of cost and fair value.

vii) Borrowing cost:
Bomowing costs that are attributable to the acquisition, construction or production of qualifying assets are capitalized as part of cost of the asset.
All other borrowing costs are charged to revenue.

viil) Fixed assets:

{a) Tanglble assets:
Tangible fixed assets are stated at cost, less accumulated depreciation / impairment losses, if any. Cost includes original cost of acquisition,
including incidental expenses related to such acquisition and installation.

(b} Intangible assets:

Intangible assels are stated at cost, less accumulated amortisation / impairment losses, if any. Cost includes originat cost of acquisition, including
incidental expenses related to such acquisition.

Ix} Depreciation / Amortisation:

Depreciation on tangible fixed assets is provided on straight-line method at the rates specified in Schedule Il to the Companies Act, 2013, except in
respect of Vehicles, which are amortised on a straight line basis over a period of five years from the date when the assels are available for use.
The useful life has been assessed based on management's past usage experience and considering the change in technology.

Depreciation on additions to fixed assets is provided on a pro-rata basis from the date the asset is put to use. Depreciation on sale / deduction
from fixed assets is provided for up to the date of sale / deduction, as the case may be,

Assets costing less than Rs. 5,000 each are fully depreciated in the year of capitatisation.

Intangible assets consisting of Software are amortised on a straight line basis over a period of four years from the date when the assets are

" available for use.




Indiabulls Asset Management Company Limited
Notes to financial statements as at March 31, 2015

x) Impairment of assets:

The Company assesses at each Balance Sheet date whether there is any indication that an asset may be impaired. If any such indication exists
the Company estimates the recoverable amount of the asset. If such recoverable amount of the asset or the recoverable amount of the cash
generating unit to which the assel belongs is less than ils carrying amount the carrying amount is reduced to its recoverable amount. The reduction
is treated as an impairment loss and is recognised in the Statement of Profit and Loss. If at the Balance Sheet date there is an indication that if a
mwmimmimmmmmeﬁsuﬂwmbbmmmmsmedam the assaet is reflected at the recoverable amount.

xi) Empioyee benefits:

The Company's contribution to Provident Fund is charged to Statement of Profit and Loss. The Company has defined benefit plans namely
compensated absences and gratuity for its employees the liability for which is determinad on the basis of an actuarial valuation conducted annually
by an independent actuary in sccordance with Accounting Standards 15 (AS 15) Employee Benafits {Revised), as specified under Section 133 of
the Companies Act, 2013, read with Rule 7 of tha Companies (Accounts) Rules, 2014, as amended. Actuarial gains and losses are recognised in
Statement of Profit and Loss as income or expenses.

xIl) Deferred employes stock compensation cost:

The Company follows intrinsic value method as per Guidance Note on Accounting for Empioyes Share-based Payments issued by The Institute of
Chartered Accountants of India for accounting Employee Stock Options granted, Deferred employee stock compensation cost for stock oplions are
recognized and measured by the difference between the estimated value of the Company's shares at the stock options grant date and the exercise
prica to be paid by the option holders. The compensation expensa is amortized over the vasting period of the options. The fair value of options for
disclosure purpose is measured on the basis of a valuation performed in respect of stock opticns granted.

xiii) New fund offer expenses ('NFO'):
BcpensesrelatingtoNFOarechargedtoStatementofProﬁtandLossofmeCompanyinmeyear in which these expenses are incumed which is
in compliance with SEBI circutar No, SEBVIMDV/CIR. No, 4/168230/08

xiv) Fund expenses:
Expanses incumed (inclusive of advertisement/brokerage expenses) on behalf of schemes of the Fund are charged to the Statement of Profit and

Loss unleas considered recoverabie from the schemes of the Fund in accordance with the provisions of SEBI (Mutual Fund) Regulations, 1998,

Xv} Brokerage and incentives :
All brokerage and incentive payments are accounted for as and when incurred.

xvl) Taxes on income:
Cument tax is determined as the tax payable in respect of taxable Income for the year and is computed in accordance with relevant tax regulations.

Deferred tax resulting from timing differences between bock and tax profits is accounted for at the current rate of tax / substantively enacted tax
rates at the Balance Shest Date as applicable to the extent that the timing differences are expected to crystallise.

Defefred Tax Assets are recognized where realization is reasonably certain whereas in case of cariad forward losses or unabsorbed depreciation
deferred tax assets are recognized only if there is a virtlual certainty of realizaion backed by convincing evidence. Deferred Tax Assets are
reviewed for the appropriateness of their respective camrying values at each Balance Sheet date.

xvil) Leases:

In caseofasseistakenonoperatingIeaseﬂleleasemnmlsared\argedlomeSiatementomeﬁtandLossandassetshkenonﬁnanoelease
have been capitalized in accordance with Accounting Standard (AS) - 19 - Leases as specified under Section 133 of the Companies Act, 2013,
read with Rule 7 of the Companies (Accounts) Rules, 2014, as amended.

xvill) Preliminary expenses:
Preliminary expenses are adjusted against securities premium account (net of tax) to the extent of balance availabie and thereafter the balance
portion is charged off to the Statement of Profit and Loss as incurmed.

xIx} Provisions contingent Habilities and contingent assets:

Provisions are recognised only when thers is a present obligation as a result of past events and when a reliable estimate of the amount of
obligation can be made.

Contingent liabitity is disclosad for:

(1) Possible obligations which will be confimned only by future events not whotly within the control of the Company or

(2) Present obtigations arising from past events where it is not probable that an outflow of resources will be required 1o seitle the obligation or a

refiable estimata of the amount of the obligation can not be made. Contingent Assets are not recognized in the financial statements since this may
fesult in the recognition of income that may never be realized.




Indiabulis Asset Management Company Limited
Netes to financial statements as at March 31, 2015

xx) Share issue expenses:
Share issue expenses are adjusied against securities premium account o the extent of balance available and thereafter, the balance portion is
charped off to the Statement of Profit and Loss, as incusred.

xxi} Earnings per share:

Basic eamings per share are computed using the weighted average number of equity shares outstanding during the year. Diluted samings per
share are computed using the weightad average number of equity and dilutive potential equity shares outstanding during the year except where the
results would be anti-dilutive.

xxli) Segment reporting:

The Company identifies primary segments based on the dominant source, nature of risks and retums and the intemal organisation and
management structure. The operating segments are the segments for which separats financial information is available and for which operating
profitloss amounts are evaiuated regularly by the executive management in deciding how to allocate resources and in assessing performance.

(This space has been intentionally left biank)




Indiabulis Asset Management Company Limited
Notes to financial statements as at March 31 2015

Note -3
Share capital:
As at March 31,2015
No, of Sharea Amount (Rs.)

Authorised:

Equity Shares of face value of Rs. 10 each

(Refer Note 30} 70,000,000 700,000,000
Issued, subscribed and paid up:

Equity Shares of face value of Rs. 10 each 79,000,000 700,000,000

As por Bajance Sheet _____700,000,000"

#. Reconcitlation of the shares outstanding at the beginning and at the end of the reporting year

. As at March 31,2018
Equity Shares No. of Shares Amount {Rs.)
fe":r'” outstanding at beginning of the reporting ;15 000 210,000,000
Shares issued during the year (Refer Note 30) 49,000,000 490,000,000
Shares bought back during the year - -
Shares outstanding at end of the reporting 70,000,000 700,000,000

year

b. Terms! rights attached to equity shares:

As at March 31, 2014

No. of Shares Amount (Rs.)

21,000,000 210,000,000

21000000 210000000

21ﬂ|000!000

As at March 31, 2014

No. of Shares Amount (Rs.)

15,000,000 150,000,000
6,000,000 60,000,000
21,000,000 210,000,000

The Company has only class of equily shares having a par value of Rs. 10 per share. Each holder of equity shares Is entitied to one vole per share.

Inmsevantoflql.idatiunufme&mpmy,ﬂmhddu:deqtﬂyshuesvdlbeenﬁﬂedtomueiveremairﬁngassetsofﬂreCompmy,aﬂerdistﬁMlion
of all preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

c. Detait of Shareholders holding 5% or more shares:

As at March 31,2015

As at March 31, 2014

No. of shareholders No. of Shares % of Holding No. of Shares % of Holding
_held held
Equity Shares of face value of Re. 10 each fully
paid up
The entice share capital Is hald by the holding
c and s nomi 70,000,000 100% 21,000,000 100%

As per records of the Company, including its register of members/shareholders, and olher

beneficial interest. the above sharsholding reprasents boih legal and beneficial ownership of

declarations received from shareholders regarding

d. Employeses stock option schemes : {Refer Nole 20).

As at
March 3, 2015
Amount ({Rs.)
Note -4
Reserves and surplus:

Surplus / (deficit) in the Statement of Profit and Loas
Opening balance {40,514,366)
Less : Adjustment on account of deferred tax
balances (Refer Note: 11) -
Add : Loss during the year (37,472,427)

As per Balance Sheet 988,793

As at
March 31, 2014
Amount (Rs.)

(15,801,419)

4,213,124
{28,928,071)

’N‘SMISMI



Indiabulls Asset Management Company LimIted
Notes to financial statements as at March 31,2015

As at As at
March 31, 2015 March 31, 2014
Amount {Rs.) Amount (Rs.)
Note -5
Long term provisions:
Provision for employee banefits
Proviglon for gratuity (Refer Note: 31) 1,540,208 1,054,024
Provision for compensated absances {Refer Note: 31} 965,430 521,531
As per Balance Sheet 2|l05|038 1,576 455
As at As at
March 31, 2018 March 31, 2014
Amount (Rs.) Amount (Rs.)
Note -&
Other curment liabiliGes:
Statutory labiiities 1,652,185 15,776
Expenses payabia 1,512,611 1,331,774
As per Balance Sheet 3,068,006 1,707,650
As at As at
March 31, 2015 March 31, 2014
Amount (Rs.} Amount (Rs.)
Note -7
Short term provisions:
Provision for employes benefits
Provision for gratuity (Refer Note: 31) 33,276 20,464
Provision for compensated absences (Refer Note: 3) 23,803 13,512
As per Balance Sheet 57,078 33,978
Note -8
Tangible assets:
Amount (Rs.)
Particulars Office Fumiture and
equipments fixtures Computers Vehicles Totat
| Opening balance as at Aprl 01, 2013 576,167 206996 | 1387804 - 2,261,057
Additions during the year - - 86,000 - 88,000
\Adjustments/Sales during the year - - - - B
As at March 31, 2014 576,167 298,908 | 1473,894 - 2,47 057
Additions durlng tha year 83,519 - 1,068,458 2,678,084 3,831,072
Adjustments/Sales during the year 220,600 - - 678,935 899,538
As at March 31, 2018 439,088 208,906 | 2,643,353 1,999,158 5,278,593
Depreciation
Cpening balance as at Aprll 01, 2013 28,745 28 059 287.85% - 345,562
Charge for the year 16,890 13,800 236,033 - 211,723
i s/Sales tha - - - - -
As at March 31, 2014 45835 47,759 523,891 - 817,285
Charge for the year 135,808 32,898 965,718 272 550 1,406 864
j . 4302 - - 64,499 88,891
As at March M, 2015 176,941 80,657 | 1489609 208,051 1,955 258
Not block —
As at March 31, 2014 530,532 249,237 950,003 - 1,720,172
As at March 31, 2015 262,145 216,329 | 1,053,744 1,791,107 3,323,335

Inawordancamthmerequiremantsode'nedweIIoNheCompaniesAd.zma.meCompmyhasm-assessedihauseMlivesmdreraIues
ofitsﬂxedaMandanamomtofRs.ﬁ.m.BBShaabeendwgedtomstﬁmmdefnmdLossmpresenlhghaddmmudepmdaﬁmm
the carrying value of its assets as at April 1, 2014 due to change in useful kves of the assels.
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Nots -9
Intangible assets:
Amount [Rs.}
Particulars i - Total
Opening balance as at Aprl 01, 2013 5235265 5,235,265
Additions during the year 898,880 898 880
Adjustments/Sales during the year = =
As ot March 31, 2014 6,134,143 5,134,145
Additions during the year 884,273 884,273
Adjustments/Sales during the year 220,600 220,600
As at March 31, 2015 7.239.018 7,239,018
Amortization
Opening balance as at Apri 01, 2013 2,421,109 2421 109
Charge for the year 1,453,238 1,453,238
As at March 31, 2014 3874347 3,874,347
Charge for the year 1,307,851 1,307 851
Adjustments/Sales during the year 4382 4392 |
As at March 31, 2015 5,186,580 5,186,890
Net block
As at March 31, 2014 2,250,798 2,250,798
As at March 31, 2015 2,052,428 2,052 428
As at
March 31, 2015
Amount {Rs.)

Nota -10
Non- current Investments:
(Al Cost)
Non-trade, Unquoted

Investmaents in equity instruments

MF Utiities India Private Limited 500,000

{500,000 (Previous year Nil) equity shares of face value of Rs. 1 each)

As per Balance Sheet 500,000

Aggregate book value of unquoted invesiments 500,000
Agqgrenate book value of quoted investments -
Angregate market value of quoted investments -

As at
March 21, 2015
Amount (Rs.)
Note - 11
Deferred tax assats (Not)
Daferred tax assats:
Asising on account of temporary differences due to:
Disallowanca under Section 40A7) of the Income Tax Act, 1061 578,907
Disallowance under Section 43B of the Income Tax Act, 1961 305,673
On difference betwean book balance and tax balance of fixed 271,475
assets
Carry forwand of tax losses .
1,156,055
Deferred tax liabliities:
Arising on account of lemporary differences due to:
Depreciation/Amortization -

As per Balance Sheet 1,156,055

As at
March 31, 2014
Amount {Rs.)

e —————eeeee
e —————————————

As at
March 31, 2014
Amount {Rs.}

332,205
165,328

23,235 839
23,733,562

508,285
508,285

23,225 277

DurlngtheyearendedMardnm,zou,mecompanyhadmiewednsdefamdlaxasseuandiabiﬁesasmMarmatzouandhadmeogmed
deferred tax assels arising from timing differences as & result of carry forwand of tax losses as at March 31, 2014, Consequently, opening reserves
were adjusted by Rs.42,13,124 on account of re-assessment of deferred tax assets arising from timing differences as a result of camy forward of tax
losses as at March 31, 2013. The Board of Directors believe that the Company would be able to realise the cairying value of such defermed tax
assatsofRs.zsz.as.BSOasﬂMsmai,2014ﬂrmghgmﬁonofwmﬂiemtaxabhproﬁulnmehnumyoarsbassdonmepmﬂlsanslngfmmihe
Company's business. In ight of losses during the cument year ended March 31, 2015, the Company has reversed deferred tax assals of Rs.

232,35,939 arising from timing cffferences as a result of carry forward of tax kisses.
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As at
March 31, 2015
Note - 12 Amount {Rs.)
Long term loans and advances:
{Unsecured, Considered good)
(a) Capital advances -
{b) Security deposits 3,000,000
(c) Balances with government authorities:
Income tax recoverable 11,249,937
[Net of provision for tax Rs. Nil {Previous year Rs. Nil)]
As per Balance Sheet 14,249,937

Note - 13
Current investments:
(Al lower of cost and fair value, unless otherwise stated)

Non-trade, Unquoted

Investment in units of mutual funds:
-Relance Liquidity Fund -
[No.of units Nil {Pravious year :81,523.397 ) NAV Rs. Nil
(Previous year Rs. 1528.7400 ) per unit]
-Indiabults Liquid Fund - Direct Plan Growth 585,286,203
[No.of units 430,035.450 (Previous year :Nil } NAV Rs. 1,361.02
{Previous yaar Rs. Nil) per unit)

As por Balance Shest 585 286,203
Agqregate book value of unquoted investments 585,286,203
Aggregate book value of quoted investments -
Agtiregate market value of quoted investments R

As at
March 3, 2015
Amount (Rs.)
Note - 14
Trade receivables:
{unsecured, considered good)
Debis outstanding for a period exceeding six months -
Other trade receivables 2,478,141
As per Balance Sheet 2,478,141
As at
March M, 2015
Amount {Rs.)
Note - 15
Cash and cash equivalents:
(a) Balances with scheduled banks
In cument accounis 13,787,668
{b) Cash on hand 9,734
As per Balance Sheet 13,797,402
As at
March M, 2015
Amount {Rs.)
Note - 16
Short term loans and advances:
Unsecured, Considered good
(a) Prepaid expenses 972,228
(b} Balances with government authorities
(1) Service tax input credit 58,318
(i} Invome tax recoverable 3,352,647
[Net of provision for tax Rs. Nil (Previous year Rs. Nil)
{c) Other loan and advances
Advances recoverable In cash of in kind 714326
or for value to be received ¥
As per Balance Sheet 5,087 519

As at
March 31, 2014
Amiount (Rs.}

2,703,648

8,304,480

M

124,628,078

— e

124,628,078

As at
March 31, 2014
Amount (Rs.)

As at
March 31, 2014
Amount (Rs.)

3,015418
12,302

_emim
As at

March 31, 2014
Amount {Rs.)

297,548

63,177
2,855,457

3,618,650

Y1
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For the year snded
March 3, 2015
Amount (Rs.)
Note - 17
Revenue from operations:
Management fees 37,600,617
As per Statement of Profit and Loss 37,809,617
For the year ended
March 31, 2015
Amount {Rs.)
Note -18
Other Income:
Dividend on units of mutual funds 3,323,225
Profit on redemption of mutual funds 35,875,470
Interast on income tax refund -
Reversal of provision for gratulty -
Reversai of provision for compensated absences -
Provisions written back 271,857
Miscellaneous incoma 12,495
As per Statement of Profit and Loss 39,482,847
For the yesar ended
March 31, 2015
Amount {Ra.}
Note -19
Employee bensfit sxpenses:
Salaries 45,307,846
Contribution to provident fund and other statutory funds 105,377
Stafi welfare 110,832
Provision for gratulty 497,550
Provision for compensated absences 419,025
As per Statement of Profit and Loss 45,530,630
For the year ended
March 31, 2015
Amount (Rs.)
Note -20
Finance cost:
Interest on taxes 1.147
As per Statement of Profit and Loss 1|14T
For the year ended
March 31, 2015
Amount {Rs.)
Note - 21
Ogperating and administrative expenses:
Advertisement 928,599
Recruitment axpenses 2,004,987
Rates and taxes 8,578,199
Subscription charges 3,464,282
Legal and professional charges 8,244,042
Repair and maintenance 1,334,857
Printing and stationary 488,801
Traveling and conveyance expenses 2,207.473
Communication, postage and courier expenses 264381
Loss on sale of fxed assels 245,601
Directors expenses 134,832
Advances written off 1,764,722
Business promotion 4,318,124
Fund expenses 11,100,845
Miscollaneous expenses 8,242
Auditor's remuneration 50,000

As per Statement of Profit and Loss A3.249477

For the year snded
March 31, 2014

Amount (Rs.)

25,400,826

—t5409826
For the year ended
March 31, 2014
Amount (Rs.)

5,950,830
8,575,072
413,219
488,519
340,744
1,256,390

18,024,774

For the year ended
March 31, 2014
Amount {Rs.)

41,784,710
58,105
20,196

41,083,011

For the year ended
March 31, 2014
Amount (Rs.)

75,578

—_— T
For the year ended
March 31, 2014
Amount (Rs.)

1,666,813

1,351,687
2,570,133
4,887,829

884,720

251,122
1,262,815
1,063,851

134,832

159,887
33,250,084
13,671
56,180

47,584,534
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Note -22

As per the best estimate of the management, no provision is required to be made as per Accounting Standard 29 (AS 29) — Provisions,
Contingent Liabilities and Contingent Assets as specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014, as amended, in respect of any present obligation as a result of a past event that could lead to a probable outfiow of
resources, which would be required to settle the obligation.

Note - 23

In the opinion of the Board of Directors, all current assets, loans and advances appearing in the balance sheet as at March 31, 2015 have a
value on realization in the ordinary course of the Company's business at least equal to the amount at which they are stated In the balance shest
and no provision is required to be made against the recoverability of these balances.

Note - 24
The company has not entered into any derlvative instruments during the year. The Company does not have any foreign currency exposures as at
March 31, 2015 (Previous year Rs. Nil)

Note - 25
Disclosures required under Section 22 of the Micro, Small and Medium Enterprises Development Act, 2006:
As at As at
Particulars March 31, 2015 | March 31, 2014
Amount (Rs.) Amount (Rs.)
i) Principal amount remaining unpaid to any supplier as at the end of the accounting year Nil Nil
—('il"-) interest due thereon remaining unpaid to any supplier as at the end of the accounting year Nil Nil
{7y The amount of Inferest paid along with the amounts of the payment made (o the Supphier beyond the Nil N
appointed day : :
(iv} The amount of interest due and payable for the year Nil Nil
(v) The amount of interest accrued and remaining unpaid at the end of the accounting year Nil Nil

(vi} The amount of further interest due and payable even in the succeeding year, until such date when the

inferest dues as above are actually paid Nit Nil

The above informaticn regarding Micro, Small and Medium Enterprises has been determined to the extent such parties have been idantified on
the basis of information available with the Company. This has been relied upon by the auditors,

Note -26
There are no contingent liabilities to be reported as at March 31, 2015 (Previous year Rs. Nil}

Note - 27
There are no capital and other commitments to be reported as at March 31, 2015 (Previous year Rs. Nil)

Note - 28
In respect of amounts as mentioned under Section 205C of the Companies Act, 1956, there were no dues required to be credited to the Investor
Education and Protection Fund as on March 31, 2015 (Previous year Rs. Nif).




MNote - 29
Employsss Stock Options Schemes of indlabulls Housing Finance Limitsd (“the Holding Company” “HFL");

(a} Stock option schemaes of IBF3L, (“the erstwhile Holding C.

Inctiabulls Asset Management Company Limited
Notes to financial statements for the year ended March 31, 2018

pany”} including

Services Limited transferred under the Court approved Scheme of Arrangement

in llsu of stock options schemes of its erstwhile subsidiary Indisbulls Credit

8. No. Erstwhiis Plans New Pians*
1 IBFSL - ICSL Employees Stock Option Plan 2006  |IKFL- IBFSL Employeas Stock Cption Plan 2008
2 o - ICSL Employes Stock Option Plan 11~ .6, _ 1g51. Employees Stock Option Plan Ii - 2006
3 Employsas Stock Option 2008 IIHFI. - IBFSL Employess Stock Option -2008

*“The name of the schames has been bean revised by the approval of the Shareholders of the Halding Company in the Bth Annual General Meeting held on July 1, 2013,

(b) \HFL ESOS - 2013
The members of the IHFL at their Meeling dated March 6, 2013 approved the IHFL ESOS - 2013 scheme consisling of 33,000,000 stock options represenling 38,000,000 sy
paid up Equity Shares of Rs. 2 each of IHFL to be issuad in one or more tranches {0 eligible employses of IHFL or to sligible employees of its subsidiaries / step down
subsidiaries . The Compensation Committes constitted by the Board of Directors of IHFL has, at its mesting hald on October 11, 2014, grantad, 10,500,000 $tock Dptions
representing an equal numbsar of equily shares of face valus of Rs. 2 each at an exercise price of Rs. 394.75, being the then latast available closing market price on the National
Stack Exchange of India Lid. as on October 10, 2014 following the intrinsic method of accounting as is prescribed in the Guidance Note issued by the Instituts of Chanered
Accourtants of India on Accounting for Employees Share Based Payments (‘the Guidelines”). As the options have boen grantad st intrinsic value, there is no employee stock
compangation expense on account of the same. These options vest with effact from the first vesting date i.e. October 11, 2015, whareby the options vest on each vesting date
as per the vesting scheduls provided in the Scheme.

ic)

The other disclosures in fespact of the ESOS/ESOP Schemes are as under:
IHFL-
' IBFSL
Employess |IHFL-IBFSL IHFL-IBFSL  |IHFL-IBFSL IHFL-IBFSL
IHFL-IBFSL |Stock Employees IHFLBFSL Employsas  |Employees Stock |IHFL-IBFSL Empicyees Stock
Employess |Option Stock IHFL Employeas Stock Stock Option [Option Employees Stock |Option
Stock Option |Planfl—  |Option - ESOS -  |Option— 2008 - 2008- Plan — 2006 - Option — 2008 - |Plan 11 - 2006 -
Particulars Plan - 2006|2006 2008 2013 -Regrant Regrant Regrant Regrant Regrant
Total Options under the Scher] __1440000] _ 720000]  7500000] 39000000] N.A N.A NA, NA HA
Options issued 1440000 720000]  7500000] 10500000] N.A. NA N.A M.A LA,
Ten
Four Four First y";:r* Five
:::;':;:’;“’d &nd yoars25% |years,26% (10% for next{*3r™ A NA. NA NA NA
v each year  |each year |eight yaars oach vear
and 5% in ye
Lli’t year
18t Bth 11th
Vesting Date 18t April November |December |October |31st December 16th July 27th August 11th January 27th August
i} Nine
Eight years,
% oy | YORrE.11%
Revised Vesting Paricd & year for 7 1,:::1 y::r: NA NA Ten years, 10% for 1 g;-grm Ten years, 10% | Ten years, 10% | Ten years, 10%
Parcentage years and and ’1'2% i o every year ¥ aari b for every year for avery yesr for every year
aegaes | duva
Yoo | ot year s — .
Exercise Price (Rs.) 4167 100.00 85.95 354.75 125.90 158.50 §5.95 153.65 100.00
S vears -
from 5 yoars
4 years from |each S years from |from each 5 years from
each vesting |vesting aach vesting |5 years from each  [each vesting |5 vears from 5 years from each { years frum
Exercisable Pariod date date vesting date Idats vesting date date each vesting datevesting date each vesting diita
Outstanding at the baginning : i
of the year{Nos. ) 205668 99951 2324002} 10500000 58050 143580 276500 148500 153300
Regrart Addition NA N.A N.A N.A N.A N.A N.A. N.A N.A,
Regrant Date NA N.A N.A N.A December 31, 2009 July 16, 2010] August 27 2008] January 11, 2011] August 27, 2009
Options vested during the
yoar (Nos.) 50534 25581 420310 - 6840 20440 38500 1500/ 21800
Exercisad during the {No 57294 28145 411874 - 20610 20100 39500 5300 21900
Expired during the year (Nos.)| - - - - - - - - -
Cencelled during the year - - - - - - - - -
Lapsed during the year 43848 7680 256040 32000 - - - 132500 -
Re-granted during the year |- - - - N.A N.A N.A NA NA
Qutstanding at the end of the
|year {Nos.) 104526 63126 1596089| 10458000 37440 123450 237000 10700 131400
Exercisable at the end of the :
ear (Nos.) 1080 15153 128564 |- 3240 810 39500 1700 21900
Remaining contractual Life
{Wesighted Months} 55 67 81 90 80 93 83 93 83

N_A - Not Applicable

Indiabulls Financial Services Limited (IBFSL) and its erstwhile subasidiary, Indiabulls Credit Services Limited had announcad the above ESOS/ESOP schemes " its employeas

and the emplayeas of other group companies wherein aach option represents ona Equity Share of IHFL. The Company had adopted the ESOS/ESOP schame in raspect of its - .

employses. A Compensation Committes constituted by the Board of Directors of IHFL, administers sach of the above plans.

There is no impact on the Company's net loss and eal
determined based on the fair value approach.

mings per sharé in respact of the above schemes had the compensation cost for the stock options granied bean
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Note - 30
Changes in capital structure:

In pursuance of Section 97 and other applicable provisions, if any, of the Companies Act, 1956, members of the Company in their meeting heid on
August 23, 2013 granted their approval for increase in the authorised share capital from Rs. 150,000,000/- to Rs. 180,000,000/, divided in to
16,000,000 equity shares of face value of Rs.10 each and subsaquently, on December 18, 2013, granted their approval for increase in the
authorised share capital from Rs. 160,000,000/ to Rs. 210,000,000/-, divided in to 21,000,000 equity shares of face value of Rs.10 gach.

Consaquent upon the increase in share capital, on Oclober 24, 2013 and December 18, 2013, members of the Company, at their meetings held on
October 24, 2013 and December 18, 2013 respectively granted their approval and the Company issued and allotted 1,000,000 and 5,000,000
equity shares respectively of face value Rs. 10 per share fo its Holding Company, Indiabulls Housing Finance Limited ("IHFL").

In pursuance of Section 81(1) and other applicable provisions, if any, of the Companies Act, 2013, members of the Company In their meeting held
on July 02, 2014 granted their approval for increase in the authorised share capital from Rs. 210,000,000/- to Rs. 800,000,000/-, divided in to
60,000,000 equity shares of face value of Rs.10 each and subsequently, on September 24, 2014, granted their approval for increase in the
authorisedi share capital from Rs. 800,000,000/- to Rs. 700,000,000/-, divided in to 70,000,000 equity shares of face value of Rs,10 each.

Consequent upon the increase in authorized share capital, on July 02, 2014 and Seplember 24, 2014, members of the Company, at their extra
ordinary general meetings held on July 11, 2014 and October 28, 2014 respectively granted their approval and the Company issued and allotted
39,000,000 and 10,000,000 equity shares respectively of face value Rs. 10 per share to its Holding Company, Indiabulls Housing Finance Limited
("IHFL™).

Note - 31
Employee benefits:

{#) Defined contribution plans

The Comparry's contribution amounting o Rs. 67,642/- (Previous year Rs, 25,393) 1o defined contribution plan (Provident Fund) is recognised as
expenses in the Statement of Profit and Loss for the year ended March 31, 2015,

{b) Defined benefits plan

Provision for Gratuity and Compensated Absences for all employees is based upon actuarial valuation done at the end of every financial
year/period. Major drivers in actuarial assumptions, typically, are years of service and employee compensation. After the issuance of the
Accounting Standard 15 (Revised) on ‘Employee Benefits', commitments are actuarially determined using the ‘Projected Unit Credit’ method,
Gains and losses on changes in actuarial assumptions are accounted for in the Statement of Profit and Loss,

Disclosura in raapect of Gratuity and Compensated Absences:

Amou_.lrni(ga.)
Gratuity Gratuity Compensated | Compensated
Particulars (unfunded) (unfunded) absences absences
March 31, 2015 | March 31, 2014 {unfunded) {unfunded)
March 31, 2015 | March 31, 2014
Reconciliation of llabllity recognized In the Balance Sheet: _
Present value of commitments (as per acluanial valuation) 1,873,484 1,0752388 589,233 535,043
Fair value of plans - - - -
Net liability in the Balance Sheet {Actual) — 1873484 1,075,388 989,233 535,043
Movement in net liability recognized in the Balance Sheet
Net liability as at inning of the year 1,075,388 1,563,907 535,043 875,787
nized in the Statement of Profit and Loss 497,550 (488,519) 410,025 {340,744}
r (373,597) - - -
Acquisition Adjustment {net of settlement amount) 674,143 - 35185 -
Contribution during the year - - - -
Net liabdlity as at end of the year 1,873,484 1,075,388 988,233 535,043
recognized in the Statement of Profit and Loss
Current service cost 685,870 320,234 550,469 172,631
Interest cost 91,408 125,113 45 479 70,083
retum on pian assets - - - -
Actuarial (gains)/ losses (259,828) (942,866) (176,923) (583,438)
se/(Income) to the Statement of Profit and Loss 497 550 (488,516) 419,025 {340,744)
Return on pian assels:
| Expected retum on plan assets - - - -
Actuarial (gains}/ losses - - - -
Actual retum on plan assets - - - -
Reconciliation of defined-benefit commitments: _
As at beginning of the year 1,075,388 1,583,807 535,043 875,787
Current service cost 665,970 329,234 550,489 172,631
Ilnheresl cosat 91,408 125,113 45 479 70,083
Benefits paid during the year (373,597) - - -
Acquisition Adjustment {net of sattlement amount) 874,143 - 35,165 -
Actuarial {gaing)/ losses (250 828) {942 B6E) {176,823) (583,438)
Commitrments as at end of the year 1,873,484 1,075,388 989,233 535,043
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Note -31
Employee benefits: (Continued) _
) Amount (Rs.}
Gratuity Gratuity Compensated | Compensated
Particulars {unfunded) {unfunded) absences zbsences
March 31, 2015 | March 34, 2014 (unfunded) {unfunded)
| March 31, 2044 |
Reconciliation of plan assets:
Plan assets as at beginning of the vear - - - -
| Expected return on plan assets - = hd d
Contributions during the year - - - -
Paid benefits - - - -
|Actuariat (gains)/ losses - - - -
Plan assets as at end of the year - - - -
Experience adjustments:
Gratuity (Unfunded)
Particulars Financlal years
2014-15 201314 201213 201112 2010-11
On plan liabilities 881,262 861,230 472,746 N.A. N.A.
On plan assets N.A. N.A, N.A. N.A. NA
Present value of benefit obligation 1,873,484 1,075,388 1,563,907 N.A. N.A
Fair value of plan assets N.A. N.A. N.A. MA. N.A.
Excess of (obligation over plan assets)/plan assets 1,873.484 1,075,388 1,563,907 N.A. N.A.
over obligation :
Compensated absences {Unfundad) _
Particulars Financial yoars
2014-15 201314 201213 2011-12 2010-11

Cn plan liabitities 176,923 543839 284 944 (454 ,057) N.A.
On plan assets N.A. N.A. N.A. N.A. N.A.
Present value of benefit obligation 989,233 535,043 675787 608,098 N.A
Fair value of plan assets N.A. N.A. N.A N.A N.A.
Excess of (obligation over plan assets)/plan assets NA
over obligation 889,233 535,043 875787 609,099 ’

The actuarial calculations used to estimate commitments and expenses in respect of Graltuity and Compensaled Absences are based on the
- following assumptions which if changed, would affect the commitment's size, funding requirements and expense.

Year ended Year ended
Particulars March 31, 2015 | March 31, 2014
Discount rate — Gratuity and Compensated Absences 8.25% 8.50%
Expected return on plan assets N.A. NA
Expecled rate of salary increase 5.00% 5.00%
Mortality table IALM (2006-08) [IALM (2008-08)

N.A.: Not Applicable

The employer best estimate of contributions expected to be paid during the annual period beginning after the Balance Sheet date, towards

Gratuity and Compensated Absences is Rs.1,546,846 (Previous year Rs. 529,827} and Rs. 744,814 (Pravious year Rs. 208,851} respectively.

Note - 32
Segment reporting:

The Company's primary business segment is reflected based on principal business activities carried on by it. The Company is engaged in the
single primary business segment of managing the investment portfolic of the Fund (including providing various administrative services to the
Fund and Trustee Company).The Company operates solely in cne Geographic segment namely “Within India®. No further disclosures are
required under Accounting Standard 17, Segment Reporting, as specified under Section 133 of the Companies Act, 2013, read with Rule 7 of
the Companies {(Accounts) Rules, 2014, as amended, other than those already provided in the financial statements.
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Note - 33

Disclosures in respect of AS - 18 ‘Related Party Disclosures’ as specified under Section 133 of the Companies Act, 2013, read with Rule

7 of the Companies (Accounts) Rules, 2014, as amended:
{a) Details of related parties:

Description of relationship

|Names of related parties

Holding Company

Indiabulls Housing Finance Limited

Fellow Subsidiary Companies

Indiabulls Advisory Services Limited
Nilgin Financial Consultants Limited
(Subsidiary of Indiabulls Insurance Advisors Limited)

Indiabulls Capital Services Limited

Indiabuils Insurance Advisors Limited

|indiabutls Asset Holding Company Limited

lindiabulis Asset Reconstruction Company Limited
({Subslidiary of Indiabulls Advisory Services Limited)

Indiabulls Collection Agency Limited

Indiabulls Commercial Credit Limited

{Formerly known as Indiabulls infrastructure Crexdit Limited )

indiabulls Finance Company Private Limited

Indiabulls Life Insurance Company Limited

Indiabulls Trustee Company Limibed

ibulls Sales Limited
Indiabulls Venture Capital Management Company Limited

Subsidiary of Indiabulis Holdings Limited
s Veniure Tu pany Lim

{Subsidiary of indiabulls Holdings Limited) _
Indiabullg Holdings Limited

Key Management Personnel

Mr. Ashok Brijmohan Kacker — Director

M. Akshay Gupta- Direclor _

Mr._Jitendra B. Sanghavi — Director

Mr. Girlsh Chandra Srivasiave - Direclor

Mr. r Sowrirajan Sreenivasan — Director
Mr. Satish Virmani-Chief Financial Officer
Mr. Ajit Kumar Singh-Company Secretary

{b) Significant transactions with related parties:

Amount {Rs.)

Nature of Trangaction

Koy
Management Total
Personnel

Finance

Ii_ssue of equity shares

490,000,000 - 490,000,000
60,000,000 - 60,000,000

Expenses

Director's expenses

- 124,832 134,832
- 134,832 134,832

Reimbursement of axpenses

- 3,614 2,814
- 1,443 -

{Previous year’s higures are stated in italics)

(This space has been intentionally left blank)




Indiabulls Asset Management Company Limited
Notes to financlal statements as at March 31, 2015

Note -33
Disclosures In respect of AS - 18 ‘Related Party Disclosures’ as spacified under Section 133 of the Companles Act, 2013, read with Rule
7 of the Companles (Accounts) Rules, 2014, as amended : {continued)

(c) Statement of material transactions:

Amount (Rs.)
‘ For the year For tha year
Particulars ended ended

March 31, 2015 | March 31, 2014
lssue of equity shares
- Indiabulls Housing Finance Limited 490,000,000 60,000,000
Expensos
Diractor's expenses
- Mr. Ginsh Chandra Srivastava 67,416 80,888
- Mr. Keezhayur Sowrirajan Sreenivasan 22472 22472 |
- Mr. Jitendra Babubhal Sanghavi 44 944 22 472
Relmbursement of expensas
- Mr. Akshay Gupta 8,614 -
- Mr. Sanjay Chandel - 1,443
(d) Outstanding at year ended March 31, 2015: Rs. Nil {Previous year Rs. Nil)

In accordance with AS 18, disclosures in respect of fransactions with identified related parties are given only for such petiod during which such
relationships existed. Related Party relationships are given above are as identified by the Company and relied upon by the Auditors.

Note -34
Earnings per share:

Basic earnings per share is computed by dividing the net profit/(loss) attributable to equity shareholders for the period by the weighted average
number of equity shares cutstanding during the reporting period. Diluted eamings per share are computed using the weighted average number
of equity shares and also the weighted average number of equity shares that could have been issued on the conversion of all dilutive potential
equity shares. Dilutive potential equity shares are adjusted for the proceeds receivable, had the shares been actually issued at fair vaiue.

Dilutive potential equity shares are deemed converted as of the beginning of the period, unless they have been Issued at a later dale. The
number of equity shares and potential diluled equity shares are adjusted for stock split and bonus shares as appropriate.

Particulars M:::; . .dze:1 5 M:r:::;: ,d;(gl 4
Net Profit/(L oss) available for equity shareholders (Rs.) WA?ZAZT) (28,928,071
:\;":Lgehted average number of equity shares used for computing Basic eamings per 53,427,397 16,880,274
Weighted average number of equity shares used for computing Diluted earnings per 53,427,307 16,860,274
Nominal value of equity shares — (Rs. Per Share) 10.00 10.00
Eamings per share — Basic (Rs. Per Share) {0.70) {1.72)
Eamings per share — Diluted (Rs. Per Share) {0.70) {1.72)
Note -35

There are no borrowing costs to be capitalised as at March 341, 2015 (Previous year Rs. Nil) .




Indiabulls Asset Management Company Limited
Notes to financial statements as at March 31, 2015

Note - 36
Previous year's figures have been regrouped / raclassified wherever necessary to correspond with the current year's classification / disclosures.

As per our report of even date

For A Sardana & Co. For and on behalf of the Board of Directors of
Indiabulis Asset Management Company Limited

(Chiok, Kades

Ashok Brijmohan Kacker
Whole- time Director Whole- the Director

DIN : 01647408 DIN ;: 01272080 -
New Delhi, April

Ajay Sardana
Partner
Membership No. 089011
New Delhi, April 24, 2015

Satish Virmani
Chief Financial Officer



